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Monaco,
a rock in
stormy seas!
INDUSTRY EVENT

M

onaco is racing ahead
to position itself as an
alternative and attractive
solution to the political and
financial incertitude caused by
Brexit, the upcoming French,
German and Italian elections,
and the result from the US
elections.
A haven of stability, growth
and economic diversity, Monaco
has been offering its residents
a stable and secure lifestyle for
years. For businesses wishing to
trade with local and international
companies, Monaco represents
a debt-free fiscal platform with
high level digital security in an
international and cosmopolitan
setting. Moreover, in today’s

world, providing privacy
and security is now a major
challenge and Monaco has the
infrastructure to deliver the
highest standard for businesses
who are considering relocation.
With such advantages and
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credentials, and the added
benefit of being surrounded
by the yachting lifestyle, it is
not surprising that Monaco is
becoming a new destination for
Family Offices and UHNWI at
a time when Europe is on the
verge of splitting and there is
widespread business incertitude.
To highlight the opportunity
offered by Monaco an event will
be organized by the Monaco
Economic Board and hosted
at the Monaco Embassy on
Wednesday 10th May in
presence of H.E. Mrs. Evelyne
Genta, Ambassador of Monaco
to the United Kingdom, with a

BASYCS
From strength
to strength
INDUSTRY EVENT

O

n Tuesday 14 March 2017,
the Geneva-based Business
Aviation and Superyacht
Community, Switzerland
(BASYCS) hosted the first in its
2017 breakfast seminar series
with a presentation by ZEDRA
Trust Company, specialists in
Trust, Corporate and Fund
Services, titled “Business
Aviation 2017: The challenges
with current and future tax
structures”.
The presentation was given
by Andrew Wilson, Head of
Aviation and Marine at ZEDRA
and explored the challenges that
HNWIs and their advisors face

when acquiring and operating
corporate jets. More specifically,
the event highlighted certain of
the key considerations; namely
corporate structure, aircraft
usage, aircraft management
structure and perhaps most
importantly, tax. Similar to the
superyacht sector, taxation
on corporate jets can vary
significantly depending on
whether the aircraft is registered

for private or charter use.
Additionally, the nationality
of the UBO as well as the
place of incorporation of any
corporate vehicle holding the
jet are important factors to be
considering in any ownership
structure. The presentation
concluded by touching on the
uncertainty that BREXIT has
had and will continue to have
on jet ownership structuring,

presentation on the Monaco
financial marketplace with a
focus on Family Offices from
M. Francesco Grosoli, CEO
Barclays Bank Monaco and
Director Wealth & Investment
Management Europe Barclays
Group. The event will take place
in the attendance of principals
and directors of Family Offices
(single and multi), superyacht
owners and their representatives
to promote and discuss the
budding Family Office sector in
Monaco.
www.meb.mc, www.amaf.mc,
www.monacoforfinance.mc

more particularly in relation
to its potential impact on VAT
harmonization (or the potential
lack thereof) as between the UK
and EU member states. Andrew
cited the commercial jet sector
where, among others, the UK
carrier Easyjet is considering
whether to redomicile its
headquarters to the EU, if it
becomes clear that its UK-based
operations are no longer possible
in a post-Brexit Europe.
BASYCS is most grateful to
ZEDRA for this informative
presentation and we look forward
to welcoming our members to our
next Geneva Breakfast Seminar,
in May 2017 on the subject of
Superyacht Insurance, which will
include a case study on an actual
yacht Total Loss scenario.
For more information on
BASYCS and its Breakfast
Seminar series, please visit the
website: www.basycs.ch
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